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Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
" 11301(a) are two (2) copies of a Railroad Car Lease Agreement dated as of
August 1, 2006, a primary document as defined in the Board's Rules for the
Recordation of Documents. ' '

The names and addresses of the parties to the enclosed document are:

Lessor: Trinity Industries Leasing Company
2525 Stemmons Freeway
Dallas, Texas 75207

Lessee: Equa-Chlor, LLC
7185 Southwest Sandburg Street
Tigard, Oregon 97223



Mr. Vernon A. Williams
May 7, 2007
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A description of the railroad equipment covered by the enclosed docurﬁent

130 insulated tank cars: TILX 600005 - TILX 600134.
A short summary of the document to appear in the index is:
Railroad Car Lease Agreement.

Also enclosed is a check in the amount of $35.00 payable to the order of
.the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned. -

Very truly yours,

G

Robert W. Alvord

RWA/sem
Enclosures
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MAY 07 07 -2 20 PM
TRINITY INDUSTRIES LEASING COMPANY _
RAILROAD CAR LEASE AGREEMENT SURFACE TRANSPORTATION BOARD

This Agreement, made this 1% day of August, 2006, between Trinity Industries Leasing Company, 3
Delaware corporation, with its principal office at 2525 Stemmons Freeway, Dallas, Texas 75207, (hereinafter called
"Lessor"} and Equa-Chior, LLC, a Washington limited liability company, with its principal office ‘at 7185 Southwest
Sandburg Street, Tigard, Oregon 87223 (hereinafter called "Lessee" and colleclively with Lessor, the "Parties").

in consideration of the mutual terms and conditions hereinafter set forth, the Parties hereto hereby agree as
follows

ARTICLE 1- LEASE AGREEMENT

Lessor agrees to lease to Lessee, and Lessee agrees to lease from Lessor, the railcars shown on each Rider
hereto and such additional Riders as may be added from time to time (each such Rider together with this
Agreement shall be collectively referred to as the “Lease”) by agreement of the Parties and signed by their duly
authorized representatives (all such railcars being hereinafter referred to as the "cars"). Each Rider shall set forth a
br ef description of the car or cars covered thereby, including such facts as the number of cars, the AAR or DOT
spec fications, rental charges, the term throughout which the car or cars shall remain In Lessee's service and such
other information as may be desired by both Parties Lessor and Lessee agree that each Rider hereto shall
constitute a separate Lease which incorporates the terms of this Agreement Each Rider shall be severable from
any other cars or Riders relating to this Agreement and shali become a separate lease which I1s separately
transferable for all purposes It is the intent of all Parties to this Agreement to characterize this Agreement as a true
lease

ARTICLE 2: DELIVERY

Lessor agrees to deliver each car to Lessee, freight charges collect, in the yard of the delivering hine at the
pont specified by the Lessee, and Lessees agrees to accept such delivery in accordance with Article 3 . ‘The
obligations of the Lessor to deliver the cars shall be excused, and Lessor shall not be liable, for any causes beyond

" the reasonable control of Lessor (including, but not linited to, delays caused by fire, labor difficulties of an entity
other than lLessor, delays of carriers anc materials suppliers, governmental authority, late delivery by the
manufacturer of the cars or tate delivery by a prior lessee) and, in the event of a delay in such delivery, Lessor shall
deliver the cars to Lessee as soon as reasonably-possible thereafter The obligations of the Lessee to accept the
cars shall be excused, and Lessee shall not be liable, for any causes beyond the reasonable control of Lessee
(including, but not imited to, delays caused by fire, labor difficulties of an entity other than Lessee, delays of carriers
and materials suppliers, or governmental authority) and, in the event of a delay in such delivery, Lessee shall accept
the railcars, in accordance with Article 3, as soon as reasonably possible thereafter, provided however, that such
delay in Lessee acceptance shall not relieve Lessee of the obligation to pay rentals from the date Lessee is unable
tc accept the railcars for any such causes '

. {

ARTICLE 3+ CONDITION OF CARS - ACCEPTANCE

All cars delivered under this Lease shall be in satisfactory condition for movement in the normal interchange
of rall traffic and shall otherwise comply with the description and specifications contained in the applicable Rider; but
Lessee shalt be solely responsible for determining that cars are in proper condition for loading and shipment, except
for those responsibilities which, under applicable law, have been assumed by the railroads Lessee shall inspect the
cars promptly after they are delivered and shall notify Lessor in writing wthin five business days after delivery of ts
rejection of any car, and the specific reasons for such reject:on. Failure by the Lessee to inspect the cars within five
business days after delivery, and/or the successful loading of any car by Lessee, shall constitute acceptance of such
car or cars, as the case may be, by Lessee and shall be conclusive evidence of the fit and suitable condition of
such car or cars. At Lessor's request, Lessee shall deliver to Lessor an executec Certificate of Acceptance in the
form of Exhibit A with respect to all cars. '



If Lessee rejects any car, Lessor shall have lhe nght to have the rejected car inspected by an nspector
acceptable to both Lessor and Lessee The cost of such inspection will be paid by Lessee if the nspector
determines that good cause for rejection did not exist, otherwise such cost will be borne by Lessor The Lessee
shall be deemed tc have accepted any car for which the inspector determines that good cause for rejection did not
exist. The decision of the inspector shall be final and binding upon the Parties.

Lessee's acceptance, if obtained and however effected, shall be deemed effective as of the delivery date
and the monthly rentals as Fereinafter set forth shall accrue from the delwvery date. Such acceptance shall
conclusively establish that such cars conform to the applicable standards set forth in the Rider(s) .-and the
Interchange Rules.

ARTICLE 4 RENTALS

Lessee agrees to pay to Lessor for the use of each car the monthly rental set forth in the R:der app'icable to
such car from the date such car is delivered to and accepted by Lessee until such car is returned to Lessor, as
hereinafter provided in Article 18. The rental shall be payable in U.S. Dollars and in advance on or before the first
day of each calendar month (prov ded, however, that the rental for each car for the month in which it is delivered
and accepted shall be prorated for the number of days, including the day of delivery. remaining in such month at a
daily rate based upon a 365 day year and shall be payable on or before the first day of the next succeeding month)
to Lessor by electronic funds transfer to Trinity Leasing Customer Payment Account, Wilmington Trust
Company, ABA # 031-100-092, Account # 2860-4998, or at such other address as Lessor may specify by notice to
Lessee. Except as set forth in this Lease (including without limitation, the provisions of Articie 11) rental shall be
paid without deduction, set-off or counterclaim

ARTICLE 5° MILEAGE ALLOWANCE

Lessor shall collect all mileage earned by the cars during the lease term and shal! credit to the rental of
Lessee, such mileage earned by the cars while in the service of Lessee, as and when received from the railroads
according to, and subject to, all rules of the tariffs of the railroads

ARTICLE 6° TERM

This Lease shall be effective as dated and will expire upon the completion of the leasing arrangement shown
on the attached Riders of the last car or cars covered hereunder. The Lease term, with respect to all cars covered
by a particular Rider, shalt commence on the average date of delivery and acceptance of all of the cars covered by
such Rider, and shall terminate as specified in such Rider, unless sooner te'minated in accordance with provisions
of this Lease

ARTICLE 7. USE AND POSSESSION

Throughout the continuance of this Lease so long as Lessee is not in default under this Lease, Lessee shall
be entitled to possession of each car from the date the lease becomes effective as to such car, and shall use such
car only 1n the manner for which it was designed and intended, and so as to subject it only to ordina-y wear and tear,
except for any hidden defects, and on its own property or lines in the usual interchange of traffic; provided, however,
that Lessee agrees that the cars shall at all times be used: (a) In conformity with all Interchange Rules; (b) in
compliance with the terms and conditions of this Lease; {¢) predominantly in the continental limits of the United
States, provided however, in no event shall more than forty percent (40%) of the cars (as determined by mileage
records and measured annually on a calendar year basis) be used cutside of the contiguous United States at the
same time.

in the event any car is used outside of the continental United States, for any reason whatsoever, Lessee shall
assume full responsibility for all costs, taxes, duties or other charges incidental to such use including costs incurred
in returning car to the continental United States.



ARTICLE 8 EMPTY MILEAGE INDEMNIFICATION

Lessee agrees that it will use its best efforts to so use the cars that their total mileage under load will equal or
exceed thewr mileage emptly on each railroad over which the cars move. Annually, during the month of July following
each calendar year during the term of this Lease and following the expiration or earlier termination of this Lease, the
Lessor will inform Lessee, for the calendar year then ended (or portion of a'year, as applicable) of the aggregate
loaded mileage and the aggregate empty mileage for the cars covered by tris Lease on each railroad over which the
cars move, based on the ralroad mileage reports received by Lessor from such rairoads Should the empty
mileage exceed the loaded mileage, Lessee shall pay to Lessar for such excess at the rate established by the tariff
of the railroad on which such excess of empty miles has accrued. For the purpose of this paragraph, the rallroad
mileage reports receved by Lessor shall be pr.ma facie evidence of the facts reported therein.

ARTICLE 9: ADDITIONAL CHARGES BY RAILROADS

Lessee agrees to use the cars, upon each raiiroad over which cars shall move, in accordance with the then
prevailing tanffs to which each railroad shall be a party; and if the operation or movements of any of the cars during
the term hereof shall result in any charges being made against Lessor by any such railroad, Lessee shall pay to
Lessor the amount of such charges within the period prescribed by and at the rate and under the conditions of the
then prevailing tariffs Lessee agrees to indemnify Lessor against any such charges, and shall be liable for any
switching, demurrage, track storage, detertion or special handling charges imposed on any car during the term
hereof.

ARTICLE 10 l;.ESSEE'S RiGHT_T_QIRANSFER OR SUBLEASE

Lessee shall not fransfer, sublease or assign any car or its interests and obligations pursuant to the Lease,

"nor shall a transfer, sublease or assignment by operation of the law or otherwise of Lessee's interest in the cars or

this Lease be effective against Lessor, uniess (a) Lessor gives its prior wntten consent, which shall not be

unreasenably withheld or denied, or (b) in the event of a sublease only, such sublease is {0 a reputable company-

experienced in the transpartation of substances similar to the ones to be transported by Lessee in the cars. No

transfer, sublease or assignment of the Lease, or of any car, shall relieve Lessee from any of its obligations to
Lessor under this Lease

Notwithstanding the foregoing paragraph, Lessee shall have the right to sublease any of the cars for s'ngle
trips to its customers or suppliers, and o cause each car 5o subleased to be boarded or piacarded with the name of
the sublessee in accordance with the provisions of the demrurrage tariffs lawfully in effect, where the sole purpose of
such subleasing is to obtain an exemption from demurrage for said cars so subleased; provided, however, that
notwithstanding any such sublease, Lessee shalil continue to remain hiable to Lessor for the fulfiliment of Lessee's
obllgataons under this Lease

ARTICLE 11 MAINTENANCE RESPONSIBILITY

Lesscr agrees to maintain the cars in good condition and repair according to the Interchange Rules of the
Association of American Railroads (AAR) and the regulations of the U.S. Department of Transportation (DQOT).
Lessee agrees t¢ notlify Lessor promptly when any car is damaged or in need of repair, and to forward such car to a
shop as directed by Lessor for repair. No repaws to any of the cars shall be made by Lessee without Lessor's prior
written consent, except that Lessee shall, at its experse, repiace any removable part (dome covers, hatch covers,
outlet caps, etc.) If lost or broken. Replacement or repair by Lessee of any parts, equipment ad/or accessories on .
any of the cars shall be with parts, equipment and/or accessoriés that are of like kind and of at least equal quality to
those being replaced or repaired, uniess otherwise agreed in writing by Lessor. Lessor agrees to notify Lessee in
writing at least 45 days prior to any car needing periodic maintenance or inspection, and Lessee shall fowvard such
car to a shop as diracted by Lesso: for such periodic maintenance or inspection. .

On tank cars, Lessee agrees that it will assume the responsibility for the maintenance and replacement of
angle valves and check vaives and, If such cars are so equipped, thermometer wells, gauging devices, regulator
valves, safety heads and top unloading valves.
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On hopper cars Lessee will be responsible for mépection and cleaning of the operating mechanisms of the
outlets, hatches and special fithings on such cars leased herein. Further, any damage to such outlets, hatches,
special fittings or the operating mechanisms will be repaired for the account of the Lessee.

When a car is placed 1n a private shop for maintenance, reparr, or inspection, the rental charges shall cease
on date of arrival in the shop, except In the case where a car arnves without advance notice from Lessee. in which
case rental charges will cease on communication of such notice to Lessor from Lessee, and shall be reinstated on
the date that the car is forwarded from the shop or on the date that the car is ready to leave and Lessee has been
notified of same, awaiting disposition instructions from Lessee. If any repairs are required as a result of the misuse
by or negligence of Lessee or its consignee, agent or sublessee or while on a railroad that does not subscrite to, or
fails to meet its responsibility under the Interchange Rules of the AAR, or while on any private siding or track or any
private or industrial railroad, the rental charges shall continue during the repair period, and Lessee agrees to pay
Lessor far the cost of such repairs

-

ARTICLE 12° LOSS OR DESTRUCTION

If any of the cars shall be completely destroyed, or if the physical condition of any car shall become such
that the car cannot be operated in railroad service, as determined by the Parties, then upon mutual agreement by
the Parties they may cancel this Lease as to such car as of the date on wh'ch such event occurred. or may *
substitute another car within a reasonable period of tme Lessee shall notify Lesscr of the occurrence of any such
event within two (2) business days of such event Rent on any destroyed or deteriorated car shall cease on the date
Lessor is notified of such event, and rent on any replacement car shall begin on the date the replacement car is
delivered to and accepted by Lessee. In the event of such substitution, the subslituted car shal! be held pursuant to
all the terms and conditions of this Lease Lessee agrees that if a car is lost or destroyed or is in such physical
condition that 1t cannot be operated 1n railroad service by reason of misuse or negligence of Lessee or Its consignee
(with such misuse or negligence duly certified by independent expert examination of the car), agent or sublessee or
while on a railroad that does not subscribe to the AAR Interchange Rules or while ¢r any pr.vate siding or track or
any private or industriat railroad, Lessee will pay Lessor, 1n cash, the Setftiement value of such car as determined by
Rule #107 of the AAR Interchange Rules within thirty (30) days following a request by Lessor for such payment
Lessor and Lessee shall cooperate with and assist each other in any reasonable manner requested, but without
affecting their respective obligations under this Article or Article 22, to establish proper claims against partaes
responsible for the loss, destruction of or damage to, the cars. ’

ARTICLE 13 LOSS OF COMMODITY .

Lessor shall not be liable for any loss of, or damage to, commodities, or any part thereof, loaded or shipped in
the cars however such loss or damage shall be caused or shall result Lessee agrees to assume responsibility for,
to indemnify Lessor against, and to save it harmiess from any such loss or damage or claim therefor

ARTICLE 14 DAMAGE TQ CAB_BY COMMODITY

Lessee shall be hable for damage to any car covered by this Lease, whether or not due to Lessee's
negligence, if caused by or as a result of the commodity loaded therein Lessee assumes responsibility for such
damage to any car (to tre extent that such car is properly constructed, mawmntained, and conditioned to the
specification that it is listed to be), inciuding without limitation, as applicable, to the tank, fittings or appurtenances
thereto, including the interior lining for tanks so equipped. Lessee will use said cars for the transportation and
handhng of commodities which will not injure the cars, provided that such cars are property constructed, maintained, -
and condltloned to the specification that they are listed to be

ARTICLE 15 ALTERATION AND LETTERING

Lessee will preserve the cars in good condition, normal wear and tear excepted, and will not in any way alter
the physical structure of the cars without the advance approval, n writing, of the Lessor. Lessee shall place no
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lettering or marking of any kind upon the cars without Lessor's prior wrtten consent, provided however, that Lessee
may cause said cars to be stenciled, boarded, or placarded (a) with fetters not to exceed two inches (2") in height to
indicate to whom the cars are leased, (b} with commodity stencils per AAR or DOT specifications and (c) with any,
other lettering or marketing as may be required by AAR, DOT ar other applicable rules or regulations.

ARTICLE 16 LININGS AND COATINGS

The apphcation, maintenance and removal of interior protective linings and coatings in cars so equipped is to
be at the expense of the Lessee unless otherwise specified on the Rider Commodity or mechanica: damage to
such linings or coatings shall be for the account of the Lessee.

ARTICLE 17' INTERIQOR PREPARATION FOR COMMODITIES

Subsequent to Lessee acceptance, any cleaning or special preparation of the interior of cars to make them
suitable for the shipment of commaodities by or for Lessee during the term of the lease shall be done at Lessee's
expense unless otherwise agreed.

. ARTICLE 18. RETURN OF CARS - CLEANING

Al the expiration of the lease term as provided in the Riders, Lessee shall, at its expense, return the cars to
Lessor at the location and to the agent selected by the Lessor empty, clean and free from residue, and in the same
good condition as the cars were in when delivered, except for normal wear and tear. At the expiration, should car
cleaning be required, the Lessee shall bear the full cost of clzaning and the rental shall continue until the car s
clean.

ARTICLE 19. MODIFICATIONS

"Lessor and Lessee agree that if, at any time after the effective date of any Rider, changes in car design o~
equipment are required by the AAR. DOT, Federal Rairoad Administration {FRA) or any other governmental
authority, Lessor may, at its option, perform all modifications so ordered and that the cost of those madifications
shall be reflected In an increase in the monthly renial rate per car accerding to the rental escalation formula shown
or. the Rider for that car, effective as of the date the modified car Is delivered to and accepted by Lessee Rent shall
abate with respect te any car during the.time such modifications are being made in the same manner provided in
Ariclte 11 In the event that Lessor opts not to perform such mandated modifications, the Lease as to such cars
shall automatically terminate effective the later of {a) the date cars requinng modification are returned to Lessor in
accordance with Articie 18, or (b) the final date such maodifications are mandated by the governing authority to be
completed (not to exceed the lease lerm set forth in the applicable Rider) Lessor shall use its best efforts to
determine, as soon as possible following the date Lessor receives notice of any such required modifications,
whether Lessor will make such required modifications and shall promptly notify Lessee in writing if it intends not to
make such required modifications .

ARTICLE 20: HIGH MILEAGE AND WEIGHT LIMITATION

Since the rentals and other terms of this Lease are based on normal usage of cars in non-unit train or other
nan-hugh mileage operations, Lessee agrees not to use cars in unit tran or other designated high mi:eage usage
without prior written consent of Lessor Each car is imited to the number of total loaded and empty miles per
calendar year shown on the Rider and is subject to a surcharge also shown on the Rider for all excess miles.

Lessee shall not exceed the weight imitations prescribed for operation of cars in unrestricted interchange
service as set forth under iInterchange Rule 70 without Lessor's prior written consent.



ARTICLE 21 USE OF CARS ON CERTAIN ROADS UNDER AAR CIRCULAR OT-5

Other than as set forth in the Riders, Lessee is responsible for obtaining all consents or authority to use the
cars on any railroad. Upon the written request of Lessee (which request shall name the railroads involved) Lessor
shall use reasonable efforts to obtain from each named railroad consents or autherity to place the cars in service
under provisions issued by such railroad or the AAR, including, without limitation, the provisions of AAR Circular
OT-5 as promulgated by the Association of American Railroads and all supplements thereto and reissues thereof
Lessee shall furnish to Lessor such information as is necessary to apply for and obtain such consents or authority.
Lessor, however, shall not be liable for failure to obtain such consents or authonty for any reason whatsoever and
this Lease shall remain in full force and effect notwithstanding any fallure of Léssor or | essee to obtain such
consents or authority :

ARTICLE 22. {NDEMNIFICATIONS

Other than to the extent of Lessor's negligence or willful misconduct, and other than to the extent a railroad
assumes and satisfies responsibility for the following, Lessee shall defend (if such defense i1s tendered to Lessee},
indemnify and hold Lessor harmless from and against and does hereby release Lessor from all claims, suits,
liabilities, losses, damages, costs and expenses, including attorneys' fees, in any way arising out of, or resuiting
from, Lessee’s storage, use, loss of use, maintenance or operation of the cars.

Lessor shall defend (if such defense is tendered to Lessor), indemnify and hold Lessee harmless from and
against claims, suits, liabilities, losses, damages, costs and expenses, including attoneys' fees, in any way arising
out of, or resulting from (a) the condition, storage, use, loss of use, maintenance or operation of the cars other than
during the term of this Agreement, {b) Lessor's farlure to comply with its obligation under this Agreement to maintain
the cars in accordance with the AAR Interchange Rules and to comply with all other applicable laws and regulations,
or {c) Lessor's negligerce or willful misconduct, provided that Lessor's hability hereurder shall be limited to the
aggregate rentals received by Lessor under this Lease and Lessor shall have no liability to Lessee under this
indemnity for indirect, special or consequential damages.

if any third party claims are caused by the Parties jeintly or concurrently, the Parties skall share habilities
" and losses for such third party claims proportionately to each Party's degree of liability in accordance with
the laws of the State of Texas PROVIDED, however, that nothing in the Agreement shall be construed as
tmpairing the right of either party to seek contribution or indemnification from a Third Person

ARTICLE 23. TAXES AND LIENS

Lessor shall be hable for and pay all Federal, State or other governmental property taxes assessed or levied
against the cars, together with any penalties, fines, or interest thereon, except ‘hat (i) Lessee shall ke liable for and
pay such taxes when cars bear reporing marks and numbers other than Lessor's and (1) solely with respect to the
use and operation of the cars by Lessee during the term of the Lease, Lessee shall be liable at all times for and
shall pay or reimburse Lessor for the payment of any sales, use, leasing, operation, excise, gross receipts and other
taxes with respect to the cars {other than income tax, value added tax, cr simiar tax relating to the ownership of the
cars), together with any penalties, fines, or interest thereon and (jii) all duties. imposts, taxes, investment tax credit
reductions and similar charges arising out of the use of cars outside the continental United States

Lessee acknowledges and agrees that by the execution of this Lease it does not obtain, and by payments
and performance hareunder it does not, and will not, have or obtain any title to the cars or any property right or
interest therein, legal or equitable, except solely as Lessee hereunder and sutject to all of the terms hereof. Lessee
shall keep the cars free from any liens or encumbrances created by or through Lessee



ARTICLE 24 DEFAULT AND REMEDIES

If Lessee defaults in the payment of any sum of money to be paid 'under this Lease and such default
continues for a penod of ten (10) days after written notice to Lessee of such default or if Lessee fails to perform any

covenant or condition required to be performed by Lessee under this Lease, which failure shall not be remedied
within ten (10) days after written notice thereof by Lessor to Lessee or if Lessee shall dissolve, make or commit any
act of bankruptcy or if any proceeding under any bankruptcy or insolvency statute or any laws relating to relief of
debtors is commenced by Lessee or if any such proceeding is commenced against Lessee and same shall not have
been removed within sixty (60) days of the date of the filing thereof or if a receiver, trustee or hquidator is appointed
for Lessee or for all or a substantial part of Lessee's assets with Lessee's consent cr, if without Lessee's consent,
the same shall not have been removed within sixty (60) days of the date of the appointment thereof or if an order,
judgment or decree is entered by a court of competent jurisdiction requiring the. payment of any amount in excess of
$100,000 by Lessee and such order, judgment or decree continuas unpaid and in effect for any period of sixty (60)
corsecutive days without a stay of execution or if a writ of attachment or execution is levied an any car and is not
discharged within ten (10) days thereafter, then upon the occurrence and during the continuance of such event,
Lessor may exercise one or more of the foliowing remedies with respect to the cars:

1. Immediately terminate this Lea.se and Lessee’s r ghts hereunder,;

- 2 Retake possession of the cars without terminating this Lease, wnthout prejudlce to any other remedy it may ..

have for defau't or arrearages in rent,

3 ' Bring legal action to recover all rent or other amounts ther: accrued or thereafter accruing from Lessee to
Lessor uncer any provision hereunder; and '

4. Pursue any other remedy that Lessor may have,

If Lessor becomes entitied to retake possession of the cars under this Article 24, it may do so without
demand or notice and without court order or legal process. Without prejudice to any other remedy it may have for
default or arrearages in rent, Lesso” may re-lease the cars to such persons, al such rental, and for such period of
time, as Lessor shall elect. Lessor shall apply the proceeds from such re-leasing, less all costs and expenses
incurred in the recovery, repair, storage and re-leasing of such cars, toward the payment of Lessee's obligations
hereunder Lessee shall remain liable for any deficiency, which, at Lessor's optioh, shall be paid monthly as
suffered or immediately or at the end of the Lease term as.damages for Lessee's default.

Each remedy is cumulative and may be enforced separately or .concurrently. In the event of default by .
Lessee, Lessee shall pay to Lessor upon demand all costs and -expenses, including reasonable attorneys' fee
expended by Lessor in the enforcement of its nghts and remedies hereunder, and Lessee shall pay interest on any
amount owing to Lessor from the time such amount.becomes due hereunder at a rate per annum equal to three
-percentage points above the prime rate of Chase Manhattan Bank (or its successor), such rate to be reduced,
however, to the extent it exceeds the maximum rate permitted by applicable law In addition, Lessee shall, without
expense to Lessor, assist Lessor in repossessing the cars and shall, for a reasonable hime, if required, furnish
suitable trackage space for the storage of the cars.

if Lessee fails to perform any of its obligations hereunder, Lessor, at Lessee’s expense, and without waiving
any nghts :t may have against Lessee for such nonperformance, may itself render such performance Lessee shall
reimburse Lessor on demand for all sums so paid by Lessor on Lessee's behalf, ‘ogether with interest at a rate
equal to three percentage points above the prime rate of Chase Manhattan Bank {or its successor), such rate to be
reduced, however, to the extent it exceeds the maximum rate permitted by applicable law

If Lessor fails to perform any covenant or condition required 0 be performed by Lessor or .breaches any
representation or warranty of Lessor contained herem, which failure or breach shall not be remedied within thirty
{30) days after Lessor's receipt of wniten notice from Lessee of such failure, Lessee may terminate this Lease upon
providing fifteen (15) days’ wnitten notice to Lessor

In the event of default by Lessor, Lessor shall pay to Lessee upon demand all costs and expenses, including
reasonable attorneys’ fees expended by Lessee 'in the enforcement of its rights and remedies hereunder,- and
Lesscr shall pay interest on any amount cwing to Lessee from the time such amount becomes due hereunder at a
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rate per annum equal to three percentage points above the pnme rate of Chase Manhattan Bank {or its successor),
such rate to be reduced, however, to the extent it exceeds the maximum rate permitted by applicable law.

If Lessor fails to perform any of its abligations hereunder, Lessee, at Lessor's expense, and without waiving
any nghts it may have against Lessor for such honperformance, may itself render such performance Lessor shall
reimburse Lessee on demand for all sums so paid by Lessee on Lessor's behalf, together with interest at a rate
equal to three percentage points above the prime rate of Chase Manhattan Bank {or its successor), such rate to be
reduced, however, to the extent it exceeds the maximum rate permitted by applicable faw

ARTICLE 25: LESSOR'S RIGHT TO ASSIGN

All nghts of Lessor hereunder may be assigned, pledged, mortgaged, leased, transferred or otherwise
disposed of, either in whoie or in part, and/or Lessor may assign, pledge, mortgage, lease, transfer or otherwise
dispose of title to the cars, with or without advance notice to Lessee, provided however, that Lessor shall provide
Lessee written notice within thirty {30) days after any such assignment or transfer of Lessar’s interest in this Lease
As a condition to any such assighment, pledge, mortgage, lease, transfer or other disposition, TILC (as defined in
Article 31 below) shall have entered intc a management.agreement with the assignee, pledgee, mortgages. lessor,
or other holder of legal title to or security interest in the cars for purposes of allowing such assignee, pledgee,.
.mortgagee, lessor or other holder of legal title to or security mterest in the cars to perform Lessor's obligations
hereunder. Durning the term of this Lease no such assignee, pledgee, mortgagee. lessor, transferee or other holder
of legal title to or security interest in the cars shall interfere with the quiet use, possession and erjoyment of the cars
by Lessee provided that no event cf default or termunation event (however described) has occurred and is continuing
under this Lease. At the request of Lessor or any assignes. pledgee, mortgagee, lessor, transferee or other holder
of the legal title to or security interest in the cars, Lessee, at Lessor's expense, shall letter or mark the cars to
dentify the tegal owner of the cars and. if applicable, place on each side of each car, in letters not less than one inch
in height, the words "Ownership Subject to a Secunty Lease Filed with the Surface Transpcriation Board" or other
appropriate words reasonably requested.

in the event that either Party assigns its interest in this Lease (provided that Lessee may only effect such
assignment in accordance with Article 10 of this Agreement), the other Party, at the request of the assigning Party,
shall execute and deliver to the assigning Party an Acknowledgment of Assignment of Lease in form reasonably
satisfactory to the assigning Party and upon such request and executior furnish to the assigning Party, at the
assiging Party's expense, an opinion of counsel that such Acknowledgment has been duly authonzed, executed and
delivered by the non-assgining Party and constitutes a valid, legal and binding instrument, enforceable in
accordance with its terms '

Notwithstanding what is established in this Article 25, the terms and conditions of this Lease shall not be
modified or amended by virtue of any assignment, pledge, mortgage, lease, transfer or other disposition made by
Lessor, unless there Is previous written consent of Lessee

ARTICLE 26° DISCLAIMER OF WARRANTIES

EXCEPT AS EXPRESSLY PROVIDED UNDER ARTICLE 3 OR IN ANY RIDER, LESSOR MAKES NO
WARRANTIES OR REPRESENTATIONS, EXPRESS OR |IMPLIED, AS TO THE CONDITION,
MERCHANTABILITY, FITNESS FOR PARTICULAR PURPOSE OR ANY OTHER MATTER CONCERNING THE
CARS. NEITHER PARTY SHALL HAVE ANY RESPONSIBILITY TO THE OTHER FOR ANY INCIDENTAL,
INDIRECT OR CONSEQUENTIAL DAMAGES OF ANY NATURE, INCLUDING BUT NOT LIMITED TO
INTERRUPTION OF SERVICE, LOSS OF BUSINESS OR ANTICIPATED PROFITS. Lessee shall be solely
responsible for determining that the specifications and design of any car are appropriate for the commaodities loaded
therein. During the period of any iease hereunder in which Lessee renders faithful, performance of its cbhgations,
Lessor hereby assigns to Lessee any factory or dealer warranty, whether express or implied, or ather legal right
Lessor may have against the manufacturer in connecticn with defects in the cars covered by this Lease



ARTICLE 27: RIGHT OF INSPECTION AND NOTICES

Lessor, or its assignee shall, at any reasonable time, by giving five (5) days prior written notice to Lessee,
and without interfering with Lessee's operations, have the right to inspect the cars by its authorized representative
wherever they may be located for the purpose of determining compliance by Lessee with its obligations hereunder.

Lessee shall use reasonable efforts to obtain permission, If necessary, for Lessor or its representative to enter upon
any premises where the cars may be located

Lessee shall notify Lessor, in writing, within three (3) business days after any attachment, lien (including any
tax and mechanics' liens) o1 other judicial process attaches to the cars .

ARTICLE 28 ADMINISTRATION OF LEASE

Lessee agrees to make available to Lessor information concerning the movement of the cars reasonably
required for the efficient administration of this Lease

Lessee agrees to cooperate with Lessor for the purpose of complying with any reasonable requirements of
any lender, the Surface, Transportation Board or the provisions of Article 9 of the Uniform Commercial Code
provided such cooperation does not materially affect the rights of liabilities or Lessee hereunder

ARTICLE 29: INSURANCE

Lessee shall maintain at all times on the cars, at its expense, commercial general liability insurance and
urmrbrella/fexcess nsurance (covering bodily injury, property damage and pollution exposures, including, but not
limited to, contractual liability and products lability) against such risks, in'such form as shall be reasonably
satisfactory tc Lessor and with such insurer(s) as shall be rated A-.VIi or better by AM Best The requirement for
pollution liabilty insurance may be salisfied by scheduling a self-insured retention to an umbrella/excess policy
affcrding pollution liability insurance The commercial general liability nsurance policy or self-insured retenticn and
umbrella or excess Insurance policies shall have a2 combined limit of not less tran $10,000,0C0 per occurrence, and
the polictes shall be endorsed to name Lessor, Lessor s subsidianes and Lessors assugnees as additional insureds
as thenr mterest may appear.

Prior to the Dehvery Date and from time to time thereafter, Lessee shall furnish to Lessor an anginal
certificate demonstrating that such insurance coverage is in effect, provided, however, that Lessor shall 2e under no
duty to ascertain the existence or adequacy of such insurance The insurance maintained by Lessee shall be
primary without any nght of contribution from insurance which may be .maintained by Lessor. The obligations of
Lessee under this Article shall be independent of all other terms under this Lease and shall in no event relieve
Lessee from any indemnity obligation hereunder The insurer shall give the Lessor at least thirty (30) days prior
written notice (at the address for notice to Lessor set forth herein) of any alteration in or cancellation of the terms of
such policies

ARTICLE 30' RECIPROCAL REPRESENTATIONS AND WARRANTIES

Lessee hereby makes to Lessor as representations and warranties of Lessee the statements set forth in
Paragraphs 1 through 6 set forth below in this Article 30, which representations and warranties are (i) made as of
the date of this Lease, and (ii) are made only to the actual knowledge of Lessee without further imquiry Lessor
hereby makes to Lessee as representations and warranties of Lessor the statements set forth in Paragraphs 1
through 6 set farth below in this Article 30, which representations and warranties are (i) made as of the date of this
Lease, and (ii} are made only to the actual knowledge of Lessor without further inquiry. As used in such Paragraphs
1 through 8, "it" refers tc the entity making the statement in question

1. It is a corporation or limited liability company. as applicable duly incorporated or formed, as abplicable,
validly existing, and in good standing under the laws of its state of incorporation or formation as identified in
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the preamble of this Lease and is either duly qualfied to do business and is in good standing in such other
junsdictions it which the bus:ness and aclivities of Lessee, or Lessor as the case may be, require such -
qualification or its failure to so qualify in such other jurisdiction will not have a matenal adverse impact on
this Lease

2. It has full corporate or lifited Iiability company power to enter into this Lease.

3. The Lease has been duly authorized, executed and delivered by it and constitutes a valid, legal ér_rd Brnding
agreement, enforceable in accordance with the terms and conditions set forth in the Lease, subject to
bankruptcy and other creditor’s rights laws and the principles of equity

4. It s not required to obtain any approval from any governmental or public body or authority with respect to
the entering into or perfarmance of this Lease, except for any approvals that may be required in connection
with the actual operation of the cars

5. The entering into and performance by it of this Lease will not con‘lict with, or result in a breach of, the terms,
condittons or provision of any law or any regulations, order, imurction, permit, franchise or decree of any
court or governmental instrumentality by which it is bound or to which it is subject .

6 The entening into and performance by it of this Lease will not conflict with, or result in a breach of, the terms,
.conditions or provisions of any indenture, agreemenr or other instrument to which tt 1s a party or by which it
or any of its property is bound

ARTICLE 31. TILC CAPACITY
The Parties hereto acknowledge and agree that Trinity industnes Leasing Company (in its individual capacrty
"TILC") in executing an individua! Rider incorporating the terms of this Agreement (thereby entering Into an
individual and separate Lease of the subject cars as described n Article 1 above) nay execute such’ Rider (and,
together with this Agreement, enter into such Lease) in either of the follow'ng capacities.

1 If TILC s the owner of the subject cars at the time they are placed into service under the Lease, TILC
executes the related Rider and enters into such Lease in its individual capacity as the car owner for its own
account

2 If TILC is not the owner of the subject cars at.the time they are placed into service under-the Lease, then
TILC executes the related Rider and enters into such Lease as manager for the penefit of the relevant car
owner, pursuant to contractual authority delegated by the car owner to TILC (as manager) to encumber and
bind the subject cars and car owner under such Lease.

In the event TILC enters into a Lease in the capacity of manager as aforesaid, TILC in its indw-dual capacity
represents and warrants to the Lessee, and agrees with the Lessee that' (i) the party for whom TILC acts as
manager is contractually bound and liable as Lessor to the same extent as if it signed the Lease directly, (1) TILC s
obligated in its capacity as manager to perform the Lessor's oblrgatrons fo the L.essee under such Lease, ana {iii) if
TILC (a) fails to perform the Lessor's obligations while serving as manager, or (b) is removed or terminated as
manager and the car owner for whose benefit TILC has been acting as manager breaches or otherwise fails to
perform (or cause to be performed} the Lessor's obligations to the Lessee in accordance with the Lease, then in
either such case TILC agrees that it 1s directly liable to the Lessee for any resulting damages and costs, to the same
extent that TILC would have been had TILC been the actual car owner executing the Lease as Lessor

ARTICLE 32° MISCELLANEOUS

This Lease, together with any and all exhibits attached hereto, constitutes the entire agreement between
Lessor and Lessee, and it shall not be amended, altered or changed except by written agreement signed by the
“Parties hereto. No waiver of any provision of this Lease or consent to any departure by Lessee therefrom shall be
effective unless the same shall be in wnting, signed by both Parties and then such waiver of consent shall be
effective only in the spec.fic instance and for the purpose for which it was given
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Governing Law
This Lease shall be interpreted under and performance shall be governed by the taws of the State of Texas,

without giving effect to any conflict of law principies or rules, whether of the State of Texas or of any other
Jurisdiction, that. may otherwise call for the application of the law of any other jurisdiction.

Conflict with Interchange Rules

In the event the Interchange Rules conflict with any prbvision of this Lease, this Lease shall govern .
 Exhibits

All exhit.:uts attached hereto are incorporated herein by this reference.

Payments

All payments to be made under this Lease shall be made at the addresses set forth in Article 4

Severability

If any term or provision of this Lease or the application the:reof shall, to any extent, be wvald ar

unen’orceable, such invalidity or unenforceability shall not affect or render invalid or unenforceable any

:)at\r:’er provision of this Lease, anc ‘his Lease shall be valid and enforced to the fullest extent ptlarmmed by

Headings

The headings that have been used to designate the various Sections and Articles hereof are solely for

convenience in reading and ease of reference and shall not be construed in any event or manner as
interpretative or limiting the nterpretation of the same

All indemnities contained in this Lease shall survive the termination hereof In addition, the obligation to pay
any deficiency, as well as the obligation for any and all other payments by Lessee to Lessor hereunder shall
survive the termination of this Lease or the lease contained herein
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ARTICLE 33 ADDRESSING OF NOTICES

Any notice required or permitted hereunder shall be in writing and shall be delivered to the respective Parties
hereto by personal delivery thereof or by telegram, telex, telecopier or deposit in the United States mail as a certified
or registered matter, return receipt requested, postage prepaid, and addressed to the respective Parties as follows,
unless otrerwise advised in writing.

Lessee to Lessor , Lessor to Lessee
TO'  Trinity Industries Leasing Company Equa-Chlor, LLC
2525 Stemmaons Freeway 7185 SW Sandburg Street
Dallas, Texas 75207 _ Tigard, Oregon 97223
ATTENTION' Thomas C Jardine ATTENTION:

Vice President — Portfolio Management

IN WITNESS WHEREOQF, the Parties hereto have caused this irstrumant to be executed and delivered as of he
day of August _____, 2006 .

LESSOR TRINITY INDUSTRIES LEASING COMPANY

Thomas C Jardine

Vice President
. -/

.

-

~,

ATTEST:

DY/ DB 1SN
e 8Ec /rétary

{

LESSEE: EQUA-CHLOR, LLC/_____ -

ATTEST

By M‘f 7 l— S
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THE STATE OF TEXAS

(720770 0070

" COUNTY OF DALLAS

Before me, the undersigned, a Notery Public in and for said County and State, on this day personally-
appeared Thomas C Jardine, known to me to be the person and officer whose name is subscribed to the foregoing
instrument, and acknowledged to me that the same was the act of the said Trinity Industries Leasing Company, a
corporation, and that he executed the same as the act of such corporation for the purposes and consideration
therein expressed, and in the capaciy therein stated. ) '

Given undeyn

otary Public
My Commissio

WIAS e v
THE STATE OF-ORESON §
. §
COUNTY OF Q,CUIJ\'.JC‘L— R

Before me, the undersigned, a Notary Public in and for said County and State, on this day personally
appeared ~TIad T4 1Sl& oA S | known to me to be the person and officer whose name is subscribed
. to the foregoing instrument, and acknowledged to me that the same was the act of the said Equa-Chlor, LLC, a
ccrporation, and that he executed the same as the act of such corporation for the purposes and. consideration .
therein expressed, and in the capacity therein stated. )

Gwen under my hand and seal of office this theg_ day of August, 2008

A.)\ NOTARY -
?&W %. WA PUBLIC
Notary Public

My Commission Expires:__ ALY\ 15,200 &
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EXHIBIT A
CERTIFICATE OF ACCEPTANCE OF RAILROAD CAR
This Certificate relates to the railroad cars listed below leased by Trinity Industries Leasing Company to

Equa-Chlor, LLC under a Lease Agreement for 13C railroad cars dated . 2006 into which this certificate is
incorporated (by Article 3 thereof). : '

Rallcar Numbers

TILX 600005 - 600134

Lessee 'hereby certifies that the railcars listed above were delivered to and received by Lessee, inspected,
determined to be acceptable under the applicable standards (set forth in Article 3 of the Lease Agreement), and
Lessee hereby certifies its acceptance of the railcars as of

LESSEE  EQUA-CHLOR,LLC
BY

TITLE:
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RID-ER ONE (1) TO RAILROAD CAR LEASE AGREEMENT

Effective this 1* day of August, 2006, this Rider shall become a part of the Railroad Car Lease Agreement
between Trinity Industries Leasing Company, Lessor, and Equa-Chlor, LLC, Lessee, dated August 1, 2006, and -
the cars described herein shall be leasec to Lessee, subject to the terms and conditions in said Railroad Car Lease
Agreement, during the term and for the rental shown below ’

o

Base
Number . Approximate Monthly
of Capacity Rental

Cars . Type and Descrniption - (gallons) (Per Car)

DOT 105A600W non-coiled and insulated tank cars

130 as described In Trinity Rail specification nhumber 18,063 $997.00
2005/557 dated October 4, 2005, marked and ' :
numbered TILX 600005 — 600134

Delivery - Commencing Octcber 2006 and completing Decembér 31, 2006, subject to causes beyond the
reasonable control of Lessor as set forth in Article 2. F.O.B Longview, Texas.

.Interchanqe service as set forth under AAR Interchangz Rule 70 without Lessor's prior written consent

Early Termination Option — Notwithstanding the mmimum rental period set forth oelow, upon the fifth anniversary of

the average delivery cate, Lessee shall have the option to terminate this Lease with respect to not less than all of

the cars leased hereunder. In the event Lessee exarcises this Early Termination Option, Lessee shall pay tc Lessor

$5,800 00 per car. This Early Termination Optlon Is exercisable upon one hundred .eighty (180) days advance
written notice by Lessee to Lessor

Esca.ation of Monthly Rental Charge:

1. Modfications - In accordance with Articie 18 of Railroad Car Lease Agreement, any change in car design
required by the AAR, DOT, FRA or other governmental authority during the term of this lease will cause the
monthly car renta! {o increase for each car on the month following its modification as follows.

A For modification with a useful life equal to the car itself, car rental will increase by a monthly rate of
$1.75 per car for each $100 of Lessor's cost incurred in the course of making modification.

B . For modification with a useful |'ife less than that of the car, monthly car rental increase will equal
cost of modification, including the implicit.cost of money at 10% per annum, divided by the number
of months of estimated remaining Iife of the modification -

2 High Mileage - In accordance with Article 20, in the event that a car travels more than 30,000 miles {(empty

and toaded) in any calendar year, the Lessee shal pay the Lessor $0.03 per mile for each mile over 30,000
traveled by such car

Special Permit - Lessor's manufacturing affiliate has obtained Cepartment of “ransportation Soecial Permit SP-
14167 granting 1t the authority to manufacture, mark. and sell the cars covered hereunder. Lessee is responsible for
and must obtain its own exemption to use the car for the packaging and tranisport of chlorine.

Lessor will use its good faith efforts to assist Lessee in obtaining ary permits and exemptions necessary to
fully load the cars and transport such fully-toaded cars



Lessor and Lessee agree that this Rider shali constitute a separate Lease which incorporates the terms of the
above referenced Railraad Car Lease Agreement. This Rider shall-be severable from any other cars or riders
relating to the above referenced Railroad Car Lease Agreement and shall become a separate lease which 1s
separately transferable for all purposes.

The mmimum rental period for the cars leased hereunder shall be one hundred twenty {120) months, and the
cars shall continue under lease thereafter for successive one (1) month terms, at the same rate and under the
same conditions, unless notice, in writing, requesting cancellation shall be given by either Party to the other at least
thirty (30) days prior to expiration of the initial term 2r any successive term for cars covered by this Rider
Thereafter, this Rider shall terminate automatically upon the date of release of the last car covered by this Rider

Cancels Rider Number NA

TRINITY INDUSTRIES LEASING COMPANY . EQUA-CHLOR, LLC

. ) . .
1 ' N i T T e
By I LWI,V C“ M% By'_.f." ) - ’(/.,,‘//vl’yé_,_- (_[ y)— / L"l

i
_ /] ,
. o . , _ / l /oo
Vice President, Portfolio Management Title: (lesipbmn T /oo




CERTIFICATION

|, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that | have compared the

- attached copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

Dated: _ 5/7//4'7 E T

Robert W. Alvord



